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Item 5. Other Events.

On March 4, 2003, the Company issued a three-month, $500,000 note,
convertible into shares of the Company's common stock at $4.00 per share, or
125,000 shares, at the option of the note holder. On June 4, 2003, the maturity
date of the note, the note holder elected to convert the note into common
shares, and the Company has thus extinguished this debt obligation and has
issued 125,000 shares of common stock.
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